
BUDGET PROPOSAL

FY 2015 / 2016

8 of 12 Months

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2016 FY2016 To Date

Actual Actual Actual Actual Actual Actual Budget Variance % Usage

REVENUES As Of 2/29/16 0.67

1. Sales
a. Provo City Water 241,335.30 241,335.30 186,135.30 123,357.85 280,000.00 280,000.00 280,000.00 0.00 100%

b. Misc Water Sales 0.00 0.00 0.00 0.00 1,557.85 1,557.85 0.00 1,557.85

TOTAL SALES 241,355.30 241,335.30 186,135.30 123,357.85 281,557.85 281,557.85 280,000.00 1,557.85 101%

2. Interest

a. PTIF 12,668.74 16,944.97 15,881.35 12,244.43 7,544.67 5,689.69 7,000.00 (1,310.31) 81%

TOTAL INTEREST 12,668.74 16,944.97 15,881.35 12,244.43 7,544.67 5,689.69 7,000.00 (1,310.31) 81%

3. Miscellaneous Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Contributions from Provo 0.00 0.00 0.00 5,220.50 6,721.00 7,559.00 7,000.50 558.50 108%

TOTAL MISC INCOME 0.00 0.00 0.00 5,220.50 6,721.00 7,559.00 7,000.50 558.50 108%

TOTAL REVENUE 254,024.04 258,280.27 202,016.65 140,822.78 295,823.52 294,806.54 294,000.50 806.04 100%

4. Transfers

a. From PTIF Contribution from Fund Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL TRANSFERS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL REVENUE & TRANSFERS 254,024.04 258,280.27 202,016.65 140,822.78 295,823.52 294,806.54 294,000.50 806.04 100%
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EXPENSES

1. Payroll

a. Gross 4,260.25 6,023.49 13,392.96 13,168.29 13,805.83 8,522.67 18,000.00 9,477.33 47%

b. FICA 251.95 252.99 690.38 816.50 856.03 528.44 1,200.00 671.56 44%

c. Medicare 61.78 87.32 194.17 190.91 200.11 123.57 300.00 176.43 41%

d. WCF 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL PAYROLL 4,573.98 6,363.80 14,277.51 14,175.70 14,861.97 9,174.68 19,500.00 10,325.32 47%

2. Annual Assessments

a. Provo River Water Users

Capital Improvements 57,600.00 57,600.00 57,600.00 28,000.00 28,000.00 16,368.00 30,000.00 13,632.00 55%

O&M - Deer Creek 110,000.00 110,000.00 110,000.00 151,520.00 151,680.00 166,494.32 152,000.00 (14,494.32) 110%

O&M - Res Canal 3,195.53 2,646.72 1,496.00 0.00 0.00 0.00 0.00

Repayment 16,680.00 16,680.00 16,680.00 16,680.00 13,200.00 11,440.00 16,680.00 5,240.00 69%

Title Transfer Special Assessment 0.00 0.00 0.00 0.00 42,400.00 0.00 0.00 0.00

TOTAL Provo River Water Users 187,475.53 186,926.72 185,776.00 196,200.00 235,280.00 194,302.32 198,680.00 4,377.68 98%

b. State of Utah

Change Applications 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Provo River Watershed Council 0.00 10,444.00 10,441.00 10,441.00 13,442.00 15,118.00 14,100.00 (1,018.00) 107%

River Distribution Fee 998.14 998.14 0.00 1,055.43 0.00 0.00 0.00

TOTAL STATE OF UTAH 998.14 11,442.14 10,441.00 11,496.43 13,442.00 15,118.00 14,100.00 (1,018.00) 107%

c. Utah Water Users Association 250.00 250.00 250.00 250.00 250.00 250.00 0.00 100%

TOTAL ANNUAL FEES 188,723.67 198,618.86 196,467.00 207,946.43 248,722.00 209,670.32 213,030.00 3,359.68 98%

3. Office Expenses

a. Rent 1,800.00 1,800.00 1,800.00 1,800.00 1,800.00 1,800.00 1,800.00 0.00 100%

b. Supplies 0.00 0.00 237.10 124.91 5.33 9.80 150.00 140.20 7%

c.Telephone 300.00 300.00 300.00 300.00 300.00 300.00 300.00 0.00 100%

d. Public Notices 92.48 92.82 91.84 81.30 100.00 55.14 100.00 44.86 55%

e.Computer/Software 0.00 170.95 2,428.11 0.00 0.00 300.00 300.00 0%

f Safety Deposit Box 38.00 38.00 33.00 0.00 0.00 38.00 38.00 0%

TOTAL OFFICE EXPENSES 2,230.48 2,401.77 4,890.05 2,306.21 2,205.33 2,164.94 2,688.00 523.06 81%

4. Capital Projects

a. New Project 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL CAPITAL PROJECTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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5. Professional & Technical

a. Accounting 200.00 100.00 150.00 200.00 250.00 100.00 200.00 100.00 50%

b. Annual Audit 1,800.00 1,850.00 1,850.00 1,900.00 1,950.00 4,500.00 5,000.00 500.00 90%

TOTAL PROF & TECH 2,000.00 1,950.00 2,000.00 2,100.00 2,200.00 4,600.00 5,200.00 600.00 88%

6. Other

a. Bank charges 24.00 24.00 24.00 74.00 74.00 16.00 24.00 8.00 67%

b. Fidelity Bond 775.00 775.00 600.00 300.00 300.00 0.00 500.00 500.00 0%

c. Convention Registration 1,200.00 1,265.00 1,095.00 1,460.00 1,175.00 1,265.00 2,000.00 735.00 63%

d. Travel 4,205.60 3,525.04 4,056.68 5,184.02 3,815.00 2,245.61 5,250.00 3,004.39 43%

e. Miscellaneous 722.80 542.61 856.73 773.74 630.69 1,239.35 2,000.00 760.65 62%

f. Contributions to Provo 0.00 0.00 0.00 0.00 1,200,000.00 0.00 0.00 0.00

TOTAL OTHER 6,927.40 6,131.65 6,632.41 7,791.76 1,205,994.69 4,765.96 9,774.00 5,008.04 49%

TOTAL EXPENSES & TRANSFERS 204,455.53 215,466.08 224,266.97 234,320.10 1,473,983.99 230,375.90 250,192.00 19,816.10 92%

Operation reserve / (deficit) 49,569$    42,814$    (22,250)$   (93,497)$   (1,178,160)$  64,431$      43,809$       (19,010)$       


